SANTA

TERRA SANTA PROPRIEDADES AGRICOLAS S.A
Companhia Aberta de Capital Autorizado
CNPJ/MF n2 40.337.136/0001-06

FATO RELEVANTE
ABERTURA PROGRAMA DE RECOMPRA DE AGOES

A Terra Santa Propriedades Agricolas S.A. (“Terra Santa” ou “Companhia”), em cumprimento
ao disposto no artigo 157, pardgrafo 49, da Lei n.2 6.404, de 15 de dezembro de 1976, conforme
alterada ("Lei das Sociedades por Acdes") e na Instrucdo da CVM n.2 567, de 17 de setembro de
2015, conforme alterada ("Instrucdo CVM 567"), informa aos seus acionistas e ao mercado em
geral que seu Conselho de Administracdo aprovou a abertura do Programa de Recompra de
AcOes da Companhia (“Programa de Recompra”), de acordo com as seguintes condi¢des:

Objetivo: Recompra de A¢bes da Companhia a fim de atender o exercicio do Plano de Acdes
Restritas e do Plano de Incentivo ao Alinhamento Estratégico de Longo Prazo da Companhia,
podendo, ainda, serem mantidas em tesouraria, alienadas ou canceladas, sem reducdo do
capital social da Companhia, respeitado o disposto no § 12 do artigo 30 da Lei das S.A., e nas na
ICVM 567/15.

AgOes em circulagdo e em tesouraria: Conforme ultima posi¢do acionaria disponivel, a
Companhia possui 30.558.665 (trinta milhdes, quinhentos e cinquenta e oito mil e seiscentas e
sessenta e cinco) agGes ordinarias, nominativas, escriturais e sem valor nominal, de emissdo da
Companhia em circulacdo (“AcGes em Circulacdo”). Ndo ha, nesta data, acGes mantidas em
tesouraria.

Quantidade de a¢Ges a serem adquiridas: A Companhia poder3d, a seu exclusivo critério e nos
termos do Programa de Recompra de Acbes, adquirir até 300.000 (trezentas mil) a¢Ges
ordinarias, nominativas, escriturais e sem valor nominal, de emissdo da Companhia,
correspondentes a até 0,31% (trinta e um centésimos por cento) do total de a¢Ges de emissdo
da Companhia e a até 1,00% (um por cento) das A¢Ges em Circulagdo.

Preco e modo de aquisi¢do: As aquisicdes de agBes serdo realizadas na B3 S.A. — Brasil, Bolsa,
Balcdo (“B3”), a preco de mercado, cabendo a administracdo da Companhia decidir o momento
e a quantidade a¢Ges a serem adquiridas, seja em uma Unica opera¢dao ou em uma série de
operacdes, respeitando os limites previstos na regulamentacdo aplicavel.

Duragdo do Plano de Recompra de A¢des: O prazo maximo para liquidacdo das operacdes de
recompra de agles é de 18 (dezoito) meses, iniciando-se na presente data e encerrando-se em
1 de junho de 2023.
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InstituigGes Financeiras que atuarao como intermediarias: A operagdo de aquisicdo das agdes
da Companhia sera intermediada pela Itau Corretora de Valores S.A., inscrita no CNPJ/ME sob o
n.261.194.353/0001-64, com sede na Avenida Brigadeiro Faria Lima, n.2 3.500, 32 andar, Cidade
de S3o Paulo, Estado de Sdo Paulo.

Recursos disponiveis: As operacGes realizadas no ambito do Programa de Recompra de Agbes
serdo suportadas mediante a utilizacdo do lucro do exercicio social em andamento, verificado
com base nas demonstracGes contdbeis trimestrais em 30 de setembro de 2021, segregadas as
destinagdes as reservas mencionadas no art. 72, § 19, inciso | da Instru¢cao CVM n2 567.

Verificagdo dos recursos disponiveis: A continuidade da existéncia de recursos disponiveis para
lastrear as operacOes de aquisicdo das prdprias a¢des devera ser verificada com base nas
demonstracdes contdbeis anuais, intermedidrias ou trimestrais mais recentes divulgadas pela
Companhia anteriormente a efetiva transferéncia, para a Companhia, da titularidade das ac6es
de sua emissao.

Valores projetados do resultado do exercicio: A continuidade da existéncia de recursos
disponiveis para lastrear as operagées de aquisicdo das préprias acdes devera ser verificada com
base nas demonstracdes contdbeis anuais, intermediarias ou trimestrais mais recentes
divulgadas pela Companhia anteriormente a efetiva transferéncia, para a Companhia, da
titularidade das acGes de sua emissao.

VerificagOes da diretoria: A Diretoria somente podera efetivar as aquisicdes se tiver tomado
todas as diligéncias necessarias para assegurar que: (a) a liquidacdo da operacdo, ou de cada
operagdo, conforme o caso, em seu vencimento é compativel com a situagdo financeira da
Companhia, ndo afetando o cumprimento das obrigacdes assumidas com credores nem o
pagamento do dividendo obrigatério; e (b) na hipdtese de verificagdo de existéncia de recursos
disponiveis com base em demonstracGes contabeis intermediarias ou refletidas nos formularios
de informagdes trimestrais — ITR, ndao ha fatos previsiveis capazes de ensejar alteragdes
significativas no montante de tais recursos ao longo do restante do exercicio social.

Direitos das a¢6es mantidas em tesouraria: Nos termos da legislacdo aplicavel, as agdes,
enquanto mantidas em tesouraria, ndo terdo direitos patrimoniais ou politicos. Consoante o §
22 do art. 10 da ICVM 567/15, as acOes em tesouraria serdo desconsideradas no cOmputo dos
qudruns de instalagdo e deliberagdo previstos na Lei das S.A. e na regulamentagdo do mercado
de valores mobiliarios.

Bonificagdo em ag¢des, grupamento e desdobramento: Caso venha a ser aprovado qualquer
grupamento, desdobramento ou bonificagdo em a¢des da Companhia, o nUmero de a¢des em
tesouraria sera alterado de maneira a corrigir a expressdo numérica do volume das a¢des de
emissao propria em poder da Companhia, sem que isso tenha como consequéncia a modificacdo
do saldo da conta patrimonial que lastreou a aquisi¢ao.

Alienacdo das a¢cdes no ambito do Plano de A¢bes Restritas e do Plano de Incentivo ao
Alinhamento Estratégico de Longo Prazo da Companhia: As a¢Ges adquiridas nos termos do
Programa de Recompra de Acbes poderdo, a critério do Conselho de Administracdo, ser
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destinadas ao eventual exercicio Plano de A¢des Restritas e Plano de Incentivo ao Alinhamento

Estratégico de Longo Prazo da Companhia. A Companhia devera, ainda, cancelar ou alienar as
acGes em tesouraria que excederem o saldo de lucros e reservas disponiveis, no prazo de 6 (seis)
meses, a contar da divulgacdo das demonstragdes contdbeis, anuais e intermedidrias ou
informacdes financeiras trimestrais em que se apurar o excesso.

S3o Paulo, 6 de dezembro de 2021.

José Humberto Prata Teodoro Junior
Diretor Presidente e de Relagdes com
Investidores
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MATERIAL FACT

Terra Santa Propriedades Agricolas S.A. (“Terra Santa” or “Company”), in compliance with
article 157, paragraph 42, of the Law n.2 6.404, from December 15th, 1976, as amended and
CVM Instruction n.2 567, from September 17th, 2015, as amended ("CVM Instruction 567"),
informs to its shareholders and to the market in general that its Board of Directors has approved
the opening of the Company’s Shares Repurchase Program (“Repurchase Program”), according
to the following conditions:

Objective: Company’s Shares Repurchase in order to meet the exercise of the Restricted Stocks
Plan and the Incentive Plan for the Company's Long-Term Strategic Alignment, may also be
maintained as treasury stocks, disposed, or cancelled, with no reduction on the Company’s share
capital, in compliance with the § 12 of the article 30 of the Law n.2 6.404 and CVM Instruction
567.

Treasury and issued stocks: According to the last shareholding position available, the Company
has 30.558.665 (thirty million, five-hundred and fifty-eight Thousand, six-hundred and sixty-five)
common, nominative, book-entry, without par value, issued by the Company, outstanding
shares (“Outstanding Shares”). Up to this date there are no treasury stocks.

Number of shares to be purchased: Company can, at its own will and in the terms of the
Repurchase Program, purchase up to 300.000 (three-hundred thousand) common, nominative,
book-entry, without par value, shares issued by the Company, equivalent up to 0,31% (thirty-
one hundredths percent) of the total shares issued by the Company and up to 1,00% (one
percent) of the Outstanding Shares.

Price and purchase way: The purchase of the shares will be held in B3 S.A. — Brasil, Bolsa, Balcdo
(“B3”), at market price, and it is up to the Company's management decide the moment and the
number of sshares to be purchased, either in a single operation or in a series of operations, in
compliance with the limits disposed in the applicable regulation.

Duration of the Repurchase Plan: The deadline for the settlement of the repurchase operations
is up to 18 (eighteen) months, beginning in the present date and ending on June 1st, 2023.

Financial Institution which is going to act as intermediaries: The Company’s shares repurchase
operation is going to be intermediated by Ital Corretora de Valores S.A., enrolled in CNPJ/ME
as the n.2 61.194.353/0001-64, with headquarters on Brigadeiro Faria Lima Avenue, n.2 3.500,
32 floor, Sdo Paulo City, Sdo Paulo State.



Available Resources: The operations made in the Repurchase Program basis are going to be
supported by using the profit of the current fiscal year, verified based on the quarterly financial

statements ended on September 30th, 2021, segregating the destinations to the reserves
mentioned on article 72, § 12, item | of CVM Instruction 567.

Verification of the available resources: The continuity of the existence of available funds to back
the operations of acquisition of the Company own shares shall be verified based on the most
recent annual, intermediary, or quarterly financial statements disclosed by the Company prior
to the effective transfer, to the Company, of the ownership of the shares issued by it.

Projected values of the financial results: The continuity of the existence of available funds to
back the operations of acquisition of the Company own shares shall be verified based on the
most recent annual, intermediary, or quarterly financial statements disclosed by the Company
prior to the effective transfer, to the Company, of the ownership of the shares issued by it.

Verifications of the board of directors: The board of directors can only effectuate the purchases
if all the necessary diligence has been carry out to ensure that: (a) the settlement of the
operation, or of each operation, as applicable, on its deadline is compatible with the financial
situation of the Company, without affecting negatively the enforcement of obligations assumed
with creditors nor the payment of mandatory dividend; and (b) in the hypothesis of verification
of the existence of available resources based on interim financial statements or reflected in the
quarterly information forms, there are no foreseeable facts capable of giving rise to significant
changes in the amount of such resources over the remainder of the fiscal year.

Rights of the treasury shares: On the terms of the applicable legislation, the shares, when held
in treasury, are not having any patrimonial or political rights. In attendance of the § 22 of the
article 10 of the CVM Instruction 567, the treasury shares will be disregarded in the calculation
of the quorums for installation and deliberation foreseen in the Law n.2 6.404 and in the capital
market regulation.

Bonus shares, grouping of shares and splitting: In case of approval of any grouping, splitting or
bonus shares issued by the Company, the amount of treasury stocks will be changed in order to
correct the numerical expression of the volume of shares of its own issuance held by the
Company, without this having as a consequence the modification of the balance of the equity
account that supported the acquisition.

Alienation of shares within the Restricted Stocks Plan and the Incentive Plan for the
Company's Long-Term Strategic Alignment: The purchased shares acquired within the terms of
the Repurchase Program could, at discretion of the Board of Directors, be destined to the
eventual exercise of the Restricted Stocks Plan and the Incentive Plan for the Company's Long-
Term Strategic Alignment. The Company must cancel or dispose the treasury shares which
overpass the balance of available profits and reserves, within 6 (six) months, as of the disclosure
of the annual and interim financial statements or quarterly financial information in which the
overpass is determined.



S3o Paulo, December 6th, 2021

José Humberto Prata Teodoro Junior
President-director and Investor’s
Relation Director



